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DRMOR A LIZ A TIOM ABROAD

Enaaaemenl f 18,600,000
Hon iii for Export

.lump in Wliont.

Tf tilt STall Street took murket e.
prr,,l to fin extent th Judgment of

h local financial community yeateniny
M thfl dlflNMHlfl gggaKH of Iho Kuro-- I

ii ri lltugtlOfl tt :ia that lha balance of
probability ttrorigiy favored avoidance of
iho cataatroplM of rt wnr Involving lha
Kufopcan Pooarg,

financial Bofgpg ggg reported to n

n n IMI" of great ejelt' mi nt whon V

street peaiimed rnmlnoaa anil tne market jo;
ibroad wore very woak. Heal dcmoral
ration waa taaported on th Continental

twin nml Inrton rloed at axt....iv
itecllnea, with prlna around the low
.cvi la, American rhnrea auffor'ne loeaat
of to 2 point or more In tho general
aiuinp A fall of almost 2 point In
H :ii h rnnao'e. with rreni h retilea down
in 71, Wat evidence that Europe was
taking tli" gTBVagt view of the pnaalhlll- -

ilea of tha tneo aituatlofi precipitated by
Auatria'i nota to ervtg. The difficult
poatU.ec of affaire In tho Irlah hoim rule
data tea, iiko everything elg abroad,

ovrrahadowed by lha ii irk war cloud
arbtch rolled up in lha Bufopaan aouiii-- '
a at

Hw for that niit'et waa anythlna" rl
oonalderad hat, although it wa mini-- i

a; thai the underlying; acntlnienl of
Wall gjtraci wag colorad by tin- baato
roeeom ahlcli offer for regarding Amori-- 1

an valueo aa practically on :in bottom,'
mii a the) become involved ifi the trtMrady

of a Kurppaan Armageddon. An Arm
geddon la, In a itock nark at way of
mi ii m. aoim'thing which oannot be ilia- -

oi t. iuoo w;in no Iti"ltiiit ion to un- -

load long aiooke or to Increaae baarlab
On the contrary, tho Wail

Utrecl abort Interval took advantage of
n tin Kptctad anil profit ihlr opportunity
in ii aa ittddenty praaanted to retire

b ' ontracta, and abort oovor.TiR con -

trlbutad i largo tnaaanra of aupport to;
lUOted valuea. Ii I. ilonbtful If any

othai kind of aupporl waa needed. -

though there weio non e Itiill, atlona that
arly protection araa egtettctgd to Icoding

Iggucn by am) of pracautlon agalnat
dacllna

Again Wall Htreet refnaed to folhoa- -

o Initiative In the eatablUhment of
tha trading level f prlcaa, The marital
ipoi Ing waa below Friday! I'lo.e, lint

nnf) n a few BtOCfcg In the intorn.itl,tial
notably (ana,llan Parlttc atwl North-

ern Pacific, wta there a aharp ricaoolon,
in the vary early daallngi it bacama
;ian!fot. aa In tho Itm-- Island aeeiin
o Nam Haven and Now York t.- -

tral, that pravloua liquidation had
dlaoountad a great daal of advrr-iit- .

and heftire the end of the flrat hour
.ii all round rally of a half point or

fr,im the InltUl dapri aeion waa
ITectad,

It, t ie gfoond and la.it hour i

araa earriad further, altbough on Ua
etlvt tranaactlona, Ragging balng one

of the Inlluantlal loader" of tho UptUrtl,
and the rlnae waa nulot but BtTOtlg, with

rathar anootiraclng army of fractional
ai:m ovar Priday'a fin u iiir'i:ee. sou- -

h from Buropa wag laaa than had boon
expaotad, and there araa not much ovl- -

denca of apprattanalva raaltalng on the
of domestle holdora of BtOckl Tho

ooflUngatKdaa of the dangaroui lunotura
tbroad wore aui'h aa to preclude a ilia- -

poaltlon to take a deoldod apaculatlve nr.
nvaatmant atand one way or the other

In tho abort week end Menlon. but ap-
parently some buying for the long a -

'lunt accompanied the purohaaaa mada
'by apei ulatora for the fall. Throughout
tha morning tho apei-laltl- and h eal
atocka wer out little aftectad.

It waa UtkOn for granted that every
(fori of diplomacy and nnanclal inrtu-nc- a

.n balng exerted in Buropa. to
aval1! Iga i Whli-- Wga

and there waa a g'xid do.il .,f
admeca to Lolieve a variety of private,

aalvloai i Ivad lata in tite foranoon
mat if AUatrla made war on Hervla the
lonflict would ho auocaaafully loeallaad.
Oradcnca In thin cane wiia probably bagad

n optlmtatlo hope rathar than raaaonad
n lot hut the financial community

vaa gi.oi that Sanday would proaent an
ntervcnlng opportunity for the forcea
f pagca to aao olvtllaatlon from having

' " ili a in : weak with H" terrible a eal.un- -

as guddenly loomed up in the lant few
lay:1.

Tha ipraad of the freah war etOttd haa
balptd to explain the peouli iritlea of the
foreign flnanolal markota during teoen-.- '

intha ami accounti f"r nvonatary pho-i-

tia in which wo hava boi n Intaraatad,
.neltiiliUK .Hiving otlu-- r thlnga the Huro-po-

drain on our gold auppllao. Thaaa
ae boon ai much tha Indication of prop.

ill" tlona agalnat or for war aa they hava
'een piki na of prooaaaaa naccaaarily ln
I'ldantal 'u ooonomlc readjuatment, and
lha later! phaao of foreign difficulty haa
bean cxpraaacd in an unaaaaonabla ro-- l
uvery of foreign eaohangi DenMUd ator- -

ling tilled Hub- below !"', yo1iTdav
an engagement of ,aooooo for ,.g- -

n t to Parli ncxl week waa added to the
' laki n "ii Thurada)

Tii weakly bank ghitrmant oontalned
a little aurprlae m the wiy of a email
ncreiae of Inane, t,2(0,A00, The atate--

i aa whiie waa aignlflcanl of a
further K very .if poaltlon which under- -

vein an much dotarloratlon about the
turn of 'the niidyoar. Dapooiti linn eeaeil
MM .hi'", hut there w'.a a eaah gam
of ( and the lurplua ri aerve In- -

eri need J 1.000,000,
No utlier tin tin ll hi buH'neaa faetnr of

pagi nreek could poaalbty ho oonald-ere- ii

hi of conacquence m ooinparlion
with in portent of International politic

K it',,, i:v,r iinca the Balkan out.
oak m 1913 tho continental paoplaa

ravi eahlblted pavalataMi fear that the re.
'polling oi th,. pear Baatern quegtlon

gtuii aooner or later oulmlnaMa in the
Iragedt ,.f a general war Whether or
'i lie i'Hi i eit of Auatrla'a paranip.
"' i "t to dentin tindj Buropa unabla ta

maltitiilu the general peace remain to no
-- 'in v'i 'i ia of mow conoern to ua
u the reflection which a Buropean war
Ix iHiund in h .vo here. There la no douhl
I 11 Ijii- t"- would endeavor to eegllaa
heat on its holding of Atnor'ean

but then nu doufrl ataa that
In HK'h an event 'iho Atnori-a- people
would lie presented with a iplendld
'iiniu'o in' ,u nun e irourltlea which could

i" dlalodged from Buropann hantl
i'i' i' tho proapeel of a dlaaafrou

Tin 'mtponmenl of doollon In the
I! ' lie mis,, waa one nf the dlanp- -

inritti f ili" p.iat week, which a
;. pi mora dleuppotntlng tliun

I'nlltlnal development were,
wi vn in tine napci gratifying In

tin oufigaatad Male of mind at
1" " vealed In ha matter of

I1' Reaarvn Board apnolnlmanli
Hie III g ti'in ggHlngt the New Haven

'"ol ahlch POtlld t"'l he othei'ivlae
I' il than .1 growing eonacioua--

Ii dlaapproval of the political
Ul - which hava opornted to prevent
'(si t on "f bualneaa conlldenee,

- were tomewhat lee tgtlt
of) ani there smus to bavt been
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Impalnmanl agricultural oondltlona
Tha rrope, dy liegun

favorable Influancaa, parllcua
marked the gnat foreign demand

for our wheat. Th wheat market
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GOLD STILL FLOWS TO EUROPE

Kagrggremegta tH,6OO,0O0 1'oinl
Till Year aH.I.IMKI.dlMI.

Hold sngagemrnti for ahlpmeni t'lrl ooniinuad yeeierday .n tha
ll.tflftiioa being Masumj r."

export, nf tine amotinl $3,000,000
tiikrn l'.' liu- National t?llv Hank !"
ampinent nj tiio day a ataatner and tin
remadnder, $1,100,000, wis woureil bi
Hqldelbacb, Ickelhelmar Co, Venter.
day' engagemenig malie total of
$a, lon.oon for the wo,u nd tutai of
$iri,uoo,ooo an lanuary 1.

in banking and foreign aavhangi
elrriei n ia generally . t tliat the

engggtmrnti ii be thl
W'ii i' known thn at leaat thn-- ,

large Intoi'ikiUnual banking hotiaea aro
contemplating gnid ongagamanU if the
pri'enl nn. of rxcliauge continue,
en;' Iiii nui advanced polnta for th
iii yoaUrday, lie lug (inntod nt g .Kat t & i
4 itso,
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THE BANK STATEMENT.

Inereaaar B Caah anil "nt -- in.,
Flapnnil.
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t.". t? Kronen Turkey, ."iij
tVtetern, aelected bena and loma. Stwtio
Broiler, ll' i" i'". niiili fo fancy. iu :i
ha. ItWttc.i ""rn fid. Itfrl7e Phlcbena,
ink fid. :ti to nn in dnaen, lie cor

fed, 14c. Puwle, tVeotern. to n,
or to doseni 1"i,' In in 1.". Il, III'.. '1,

old rn,it ra. IJU It We.
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GOSSIP 0PJWAIX STREET. WlSQt & GhaiJll
Stroajai r C'omiMHioo.

CrJtlolam of yeaterday's atork market
muat I" matlii In termn of atrrnah rather
than wraknfM. The tnslfnincanre of the
decline Vn atocka In thH market waa

In a rcnmrkahlo way by tha
Mat of loaara aent ovr from the other
Hd, Probably few peopln can call to
mind nn orcnelon when the Stock

horc hftl display rd aurh a power
or roaMitsnca to unfAwrttblfj dcvalmjiinanti
an It hue in tb paat few inontha. Tlie
proaent mock niiirkrt t rlain abroa-- l enpa

nf I'oneoi yeaterdny bati
extreme mil of :. point!, I'n tu b rentea
IH nff.t". Huaann iovernment tiofi.la
2 '.j point a arxl A net ro - Htinicnt 1:111 ronUM
2 por ont. Itlo Tintos. OfM f tho favor-
ite International atook im the Other d,
fell potnta, tr an i ipilvalent of $ 1 a
eharo. It la ncfiaa to point out that
auch dOOHnol In rwurttiee of thia rank
arc extraordinary, no matter what the
cln'timMancea. At nnf time t!n y would
fujfiroat notblna: lewa than a rendition ff
panic. Whn It ta rnnatdrrod that un b r

tho prewnt c.lrcumatnTnea the COirtl 011
top of nn almoat unprcciMlcntedlv Mftvrt

I dfClIlM Minr nn for monthe tOIIM Id' a of
thl preeent temper of ffirf irn RpJinctl
aeiitltncnt $ ohta'n'd If ftnther proof be
nendi-- d of the fact that the Mnaix ial torn
munlty abroad oat Ita hOftd It la
furnlalted 111 the prlcea made for Americ an
atocka in thn lxndon market. Tanadian
I'ariflr Bjotd aa low fm 177, Steel atjr.'. tn!on PatMlo an low na 12 nml
A ma 1. tingled Orpper at Ttt A (tiaf
Iran d apartment only a ery amnll por-- '
tlon Ojf tha Iaondon market. Tt la alao

'that eigmn t rrin tcraai ,
to be affected by the troubled Kuropfan
!oMticaJ altuatlon and tine department
which haa onneeqiiently ahwn ha a;reat-ea- t

ralatance.

Kttrrme Mfairarfi.
A firm with Pnrla oonnectloTiK received

a cable whtcli ronfnlnea-- l tha information
thai the attua-tlo- thf re wae no that
fr.tdiriK In Kroni h r ntee hid btMH pro- -

hihitcd pendina the outcome of the pn a- -

ent market rrlRla. Tlda fact nlone tella
rite atory of the (situation In the fofalfftl
marketa Apparently whnt la Intend l I

tO nnveyerl with thta meaaae l that
the Houra autbortHee took exttome
mcaatirea to atom tho apr:ul of DJUttcky
OOndlUOfll there by Inntrurtlna: the ajrontB
do hanK' to necept no ordnrn for the aale
of eafltaa unleaa flieae wore gggOBOfniM K d
by actual acurlttoa In other worda. the
autb'rlt!a V a bnr natnt attempta
to ahnk confidence by the forced

of tl prloe if th premier
at urity Su'h moaiHurca arc only

ad to In rnaeaj of extreni
01 In tho demoralised markota followmp
the outhr-a- of the flret Halkan war In
1!I2. In tboae daya ! bcl1nea were ao
rvara tint the Corporal kfi of Aa-n- tn da

I'hnnae even went ao far a.a to fix he
stt rn' nf rlcea a. blirb aa pojiblo ao aa
to rcatrlct the proflta of the tnara and

Mftl the lnHfa of tha biilln.
ArrnnKementj were mad- - t aTiv" time

for the p.iyment of diffi-rence- on in- -

atalment.

t.nndmnrUa
TIia' panicky break in

mark ta on Oetnbor 12.
untied Hie prOPOVtlOggl nf
financial history it waa

Buropean

landmark
the elltni a "f

nn extraordtnari ipaculatlT movamani un
th,, Btironaan botiraee, aairedally in I'liri.
In Ruaalan nnd mher atavrltlai and the
beginning nf a period of draatle li'iuid.i-tlo-

In the financial poaltlon :ihr nl Which
Ima irontlntntl until the prJont time nrne.
tlcally wi'hinit Interruption. The praaeni
bti ok la in mnnv lagpaotg altnllar t i

that which raTcurrad nrnrlv two year,'
ago, Hut the main eharnoterlatlc. namely,
the elate of the ipecitlatlif and inv

account, ta radically different, i
haa been mentioned, the Continental mnr.
kat t4n yeiira ;i.i wore clogged
nn overestend d peculation for the rlaa
In Rtlgslan aeeu-it- li a. Which I nd prevl- -

uuaiv ieoti floated in prodlgloua amount!
Oenarally apeaklng prltiaa war ftlgti m
the miikotr were in n Vulnerable i"'- -

tion. Kow the renewed outbural of ll- -

,tie

Rni

dry

bat!

ontnoa nt n tlnio when the morko'a
are in n thoroughly llqinflated oonoi- -

tlon. th" prli e nf Ktenoii rent' a. for In- -

at nee, being al 'he loweal level in thir'y.
five yeora T'nrter the ClrOUmatgnn a 't
la not unlikely that the present dei-ll-

mav nlao turn nut o he n landmark,
Indicating for future generation end
i,f the rent decline on the BnlUnn war
eoa-- e.

(all

MONEY IN NEW YORK.

r ,ay lltielnic
lea Inch

tin

Woek-riKe- d

.

Call mattoi aagy wsk. he mn
h:ng'ia4 i t.iw .m PrM-i- nn l il 4
ih r bleb "it Mnr.l0V

t!th mi "c ratai worn uno,,te'i tintss
wora ! K p' v n ?nr tlaty fis-s- 3 pr

f.r nltioty days 3,Ji par rprt fn- - fiur
TnontliK 34 pr rrnt for rtvt- in nth-i- . i n
i wr oont, for nix months nnl ttft'
pir rant, for inntcr maturttloa

Com more la I paper waa dull and ataavdy
nni1 wore per cnt. fat atsty daya ni
four lo man thi rnnnfs.

iom,""t!r ritrh.inns on Npst Tork: It.
laOUls l&c prcnintin M1nniipo!lti
premium Ban Fnint isro -- .iOr premium
afonl raa si- dtaoooad Obleata
premium.

Htsrlini es'hana ratvs nflvn(-(- ahtrp:
:.iai vik. thi trit.if fur f1msnf1 hllln bolng
l vT.'o low on Mo'.diiy and 4 a:o high nn
Tnuradoy, I'loslna a won 4.fill
4 Iftgg fur slxt daya. 4,saUp' 4 lift fur de- '

' niHml and 4.tt6s4.lltl for ogblM,
Money In London. ' per rent.; almrt bills.

11 !i per cent.; three months. :
i ent Cloalna prh ea of t nnsols. tm for

Paris rkblss quoted ths closing
ron'aa nt Ti Pffh:inae Of
I'. Francs rentlmsf". rati- of .1!
COUnl In rHrln. : j per tent. Bit! In r.
i hanpe an London. n m.irkn "J. pff I'ri-- ,

vaif r.ite In llerlln. i ner Rent,
Commercial prh e of t:ir alt ver In Now

Tork. '3'H'' ; atexli n
sllvor iioiurn auoted al 4t4cNfw V.irk t'Vjifina llonfi- ita'emenf- V.x-

h inaen, ;'t!X. T.s ; Hl.inreM, fit 4 .. gg;
;iuh Treasury dobll halaioe, 1taT8

SHORT TERM NOTES.
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1

Fractional Lots
I'ronal attention to all laaullcation of ordrra.
fall or Wrllo for apaclai rirrui- r fMARKET OUTLOOK

pollute out elianlna marketattrai tlve low prlii-,- atnrka llnrki............. VII .... 1, ,u - erii'r.the protertlon and Infrrn. . Ik
Cllonta e.. iihv.. i.tu l,.,nu u,ll',,l
by Looail, Niiftrm A Fraald, Crtir Aeeeeataata 11 Brnadirar
ri ji.'r: fnl;,,wa i,n la i, at oiantltiai
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ifir lunrlxtinn of your I a.o,... nn a ilaalj, nnf .lull 1. IOI 4. ...'. in.of tnto'i, ,r,(a renmiataeIn our opinion, your 6ata4 (,.,,talnrly a, ( ""rf r'.r Afl '
lemer t&ftflt$ Mrgaardea',
f'orrr.pnndenr Invltrd Tal ISJi

w

We Recommend
The Purchase of

United Cigar Stores, Lid.
4 ir mar
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u

ni Canada)
n aitiaa tun mifr,o on ro'iii,..

HARVEY A. WILLIS &. CO
Manila bed 1901

32 Broadway. New Yorli. N. Y.
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TliE CURB MARKET.

.aentimrnt na (lojiteaeavl in
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